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company earnings, according to the chief
executive  of  electronic  insurance
exchange MarketScout.

Richard Kerr, CEO of Dallas-based
MarketScout, said: “For the last several
months rate decreases have continued;
however, the decreases are moderating.
The financial markets have experienced a
meltdown, several major insurers are in
serious trouble, underwriting results are
slipping, and investment income is
anemic at best. As a result, the soft
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market is winding down.”

Leading up to the current situation, “for
42 consecutive months—from July 2001
to February  2005—the  composite
[property-casualty] rate increased every
month,” he said. “Beginning in March
2005, rates started to drop and the current
soft market began.”

According to MarketScout’s monthly
market barometer, based on its electronic
insurance exchange data, average p-c rates
decreased 9 percent for October, a one-
point reduction from last month’s 10
percent decrease.

Jumbo accounts of over $1 million in
premium saw more decreases. Rates that
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Agent/Broker Buyers' dropped 7 percent in September were
Guide- Search Listings down 8 percent in October. Small
Press Releases accounts (up to $25,000 in premium)
Classifieds remained unchanged with decreases of 8
careerbuildercy percent

Advertisers Medium accounts ($25,001-$250,000 in
Media Kit premium) and large accounts ($250,000-
Electronic Opportunities $1 million in premium) saw decreases
2008 Editorial Calendar slow to 10 percent for October, compared
Material Specs with 11 percent in September.

Special Features Coverage classes appeared to give
State of the Market clearer indication of market direction.
Top 100 Carri .
ng 10 Sto?{;'ﬁrjf 2007 MarketScout  reported that  while

general liability decreases rose from 10
percent in September to 11 percent and

D workers’ compensation remained flat at 6
B

Charter Sponsors

percent on a month-to-month basis, all
other lines showed the pace of decreases
moderating by one or two points.

&WAUS AU Price  decreases for  commercial

. property,  business  owners  policy,
commercial auto, professional liability and
fiduciary slowed by one point.

Business interruption, inland marine,
umbrella—excess, directors and officers
liability, employment practices liability
insurance, crime and surety all saw their
decreases moderate by two points.

Commercial property decreases
moderated from 12 percent in September
to 11 percent in October.

Surety, which saw a 7 percent rate
decrease in September, for October saw
only a 5 percent decrease.

When the numbers were broken down
by industry class, habitational (9 percent
decrease) and transportation (8 percent
decrease) were flat on a month-to-month
comparative bases.

The other five classes of business—
manufacturing,  contracting,  service,
public entity and energy—moderated by
one point.

Among the five, the service industry
had the largest decrease of 11 percent in
October. Manufacturing and public entity
followed with a decrease of 9 percent.
Contracting had a 7 percent rate
reduction, and energy a decrease of 6
percent.

urns & Wilcox

Zurich HelpPoint

Back to Breaking News

http://www.propertyandcasualtyinsurancenews.com/cms/nupc/Breaking%20News/2008/11/07-MKTSCOUT-mr[11/10/2008 9:54:55 AM]


http://www.agentbrokerbuyersguide.com/
http://www.agentbrokerbuyersguide.com/
http://www.propertyandcasualtyinsurancenews.com/cms/nupc/website/Press Releases
http://www.propertyandcasualtyinsurancenews.com/cms/nupc/website/recruitment
http://www.propertyandcasualtyinsurancenews.com/cms/nupc/website/Careers
http://www.propertyandcasualtyinsurancenews.com/cms/nupc/website/Media+Kit+Subscribe
http://www.propertyandcasualtyinsurancenews.com/NR/rdonlyres/F5B37033-0B38-4081-B08C-8390A9FE9B7E/0/NUP_eBusiness_Brochure_bifold.pdf
http://www.propertyandcasualtyinsurancenews.com/NR/rdonlyres/5FDE7694-9563-48BB-851A-27B56FEF5640/0/NUP_calendar_for_web_site.pdf
http://www.propertyandcasualtyinsurancenews.com/cms/nupc/Pdf/NUPCMaterialSpecifications.pdf
http://www.propertyandcasualtyinsurancenews.com/cms/nupc/website/State+of+the+Market
http://www.propertyandcasualtyinsurancenews.com/cms/nupc/website/rankings
http://www.propertyandcasualtyinsurancenews.com/cms/nupc/website/Top+Ten+2007+0
http://oascentral.nationalunderwriter.com/RealMedia/ads/click_lx.ads/www.nupc.com/News/Breaking_News/article/L39/912584676/Left1/NUCO/PCHome_BurnsWilcoxLogo/burnslogonew.gif/3245484952556b595754774141305647?x
http://oascentral.nationalunderwriter.com/RealMedia/ads/click_lx.ads/www.nupc.com/News/Breaking_News/article/L12/1624502328/Left2/NUCO/PCHome_WausauLogo/wausau_color.gif/3245484952556b595754774141305647?x
http://oascentral.nationalunderwriter.com/RealMedia/ads/click_lx.ads/www.nupc.com/News/Breaking_News/article/L39/1593792214/Left3/NUCO/PCHome_Zurich_logo/Zurich_HelpPoint_logo_120x30.gif/3245484952556b595754774141305647?x
http://www.propertyandcasualtyinsurancenews.com/cms/nupc/Breaking+News

	propertyandcasualtyinsurancenews.com
	National Underwriter Property & Casualty


	IwMDgvMTEvMDctTUtUU0NPVVQtbXIA: 
	form1: 
	PublicHeader1:btnSearch: 
	PublicHeader1:txtSearchField: 




